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Executive summary

The purpose of this article is to analyze major financial indicators of Armenian banking sector for 9
months of 2024.

Following major components are analyzed

* Net Profit, Total assets, total liabilities and equity,
» Total loan portfolio,

* Financial resources attracted from clients (corporate and retail), including issued
bonds.

Published financial statements of Armenian banks were used for the preparation of this article.




Net profit analysis

Total net profit of all Armenian
banks for 9 months of 2024 was
equal to 268 bln AMD, which is
by 53 bln AMD, or by 25% more
than was recorded during 9
months of 2023.

The largest profit was recorded
by Ardshinbank, amounting
to 82,6 bin AMD.
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Total assets

During for 9 months of 2024,
total assets of banking sector
are increased by 959 bln AMD
or by 10,4%.

As of 30.09.2024, total assets
are amounting to 10,144 bin
AMD.

Ardshinbank
Ameriabank

AMIO BANK

ACBA Bank
Inecobank
Converse Bank

AEB

Evocabank
Armswissbank
AraratBank

IDBank

Unibank

HSBC Bank Armenia
VTB Bank (Armenia)
Fast Bank
Artsakhbank

Byblos Bank Armenia

Mellat Bank

Total assets by banks - 30.09.24 vs 31.12.23 (in min AMD)

| 1,953,792

| 1,634,863

| 1,558,095

| 1,409,581

| 864,230

| 828,535

| 848,699

| 783,794

| 684,366

| 591,449

| 545,589

| 505,756
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| 288,870

| 270,119
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Total assets

Market share of largest 5 banks
(Ardshinbank, Ameriabank,
AMIO Bank, ACBA Bank and
Inecobank) by total assets, is
58.3%.

Market share of largest 3 banks
(Ardshinbank, Ameriabank, and
AMIO Bank) by total assets, is
43.1%.

Ardshinbank has the largest
market share — 19.3%.

Concentration of total assets by banks as of 30.09.24 (in %)

Ameriabank 15.4%
AMIO BANK 8.5%

ACBA Bank
8.4%

Ardshinbank
Inecobank 19.3%

6.7%
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Total loan portfolio

Total loan portfolio of banking
sector during 9 months of 2024
is increased by 14,3%.

As of 30.09.2024, total loan
portfolio is amounting to 5.752
bin AMD and its share in total
assets is 57%.

Mentioned total loan portfolio
includes retail and corporate
loan portfolios.

Loan portfolio dynamics for 9 months 2024 (in min AMD)
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AMIO BANK
Inecobank

AEB

Converse Bank
Evocabank
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| 336,898
| 338,190
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| 306,101
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| 251,016
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| 214,209
| 200,539
| 193,209
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Total loan portfolio

Market share of largest 5 banks
(Ameriabank, Ardshinbank,
ACBA Bank, AMIO Bank and
Inecobank) by total loan
portfolio, is 60,4%.

Market share of largest 3 banks
(Ameriabank, Ardshinbank and
ACBA Bank) by total loan
portfolio IS 44.9%.

By loan portfolio, Ameriabank
has the largest market share —
19.7%.

Concentration of total loan portfolio as of 30.09.24 (in %)

ACBA Bank 10.5%

Ardshinbank 14.8%

Ameriabank 19.7%

AMIO BANK 8.8%
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Total liabilities Total liabilities by banks - 30.09.24 vs 31.12.23 (in min AMD)

Ardshinbank — | 1,680,825
During 9 months of 2024, total Ameriabank T 110,73
liabilities of banking sector are AMIO BANK = 705,208
increased by 700 bin AMD or by ACBA Bank T 699,452
9,1%. Inecobank T 556702
Converse Bank I as0,101
As of 30.09.2024, total liabilities AEB 7 sest
are amounting to 8.405 bin Evocabank 7], 399,664
AMD Armswissbank )
iy
P
Unibank 248568
HSBC Bank Armenia | e
VTB Bank (Armenia) | |1zg£gzs

148,864
Fast Bank 63,021
135,013
Artsakhbank E L0

: 96,446
Byblos Bank Armenia 82,056
60,777
Mellat Bank 59,686
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Current accounts and

deposits from
customers

During 9 months of 2024, total
balance of current accounts and
deposits of retail and corporate
clients of banking sector is
increased by 398 bln AMD or by
7,2%.

As of 30.09.2024, total balance
of current accounts and
deposits of retail and corporate
clients is amounting to 5.914
bln AMD and its share in total
liabilities is 70%.

Ardshinbank
Ameriabank

ACBA Bank

AMIO BANK
Inecobank
Converse Bank
Evocabank
AraratBank
Unibank

IDBank

AEB

HSBC Bank Armenia
VTB Bank (Armenia)
Armswissbank

Fast Bank

Byblos Bank Armenia
Artsakhbank

Mellat Bank

Current accounts and deposits of customers

- 30.09.24 vs 31.12.23 (in min AMD)

| 1,230,245
| 977,882
| 972,140
| 907,750
| 552,043
| 503,232
| 466,701
496,755
| 436,576
| 407,349
| 341,863
| 359,250
| 299,101
| 280,822
| 250,566
| 241,343
| 232,232
| 211,193
| 215,829
| 209,920
| 180,805
| 183,942
| 171,370
| 204,372
| 158,364
| 169,164
| 145,485
| 160,775
106,434
34,325
79,749
73,832
86,131
E\ 7,392
8,035
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Bonds

During 9 months of 2024, total
balance of bonds issued by
Armenian banks is iincreased by
78 bln AMD, or 20% and is
amounting to 467 bin AMD.
Currently 13 from total 18
banks, have issued bonds.
Majority of bonds are listed on
Armenian Stock Exchange.

Balances of bonds issued by banks - 30.09.24 vs 31.12.23 (in min AMD)

Ameriabank
Armswissbank
Ardshinbank
Evocabank

ACBA Bank
Inecobank

AMIO BANK
Converse Bank
IDBank

Unibank

AEB

Fast Bank
AraratBank

Byblos Bank Armenia
Mellat Bank

HSBC Bank Armenia
VTB Bank (Armenia)

Artsakhbank

| 118,069

| 67,822

| 55,022

| 60,043

| 84,351

| 26,420

| 21,296

| 24,004

| 21,087

| 23,003

12,471

| 20,579

7,112

| 20,172

| 20,367

5,965

8,263
7,789

| 16,130
15,507

13,908
9,347
11,295

10,682

| 163,211
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Total Eg u itM Total equity by banks - 30.09.24 vs 31.12.23 (in min AMD)

- During 9 months of 2024, Total Ardshinbanic 189,582 | PR
Equity of Armenian banking sector Ameriabank — | 238,122
is increased by 260 bln AMD, or by AMIO BANK 15600
17,6% and is amounting to 1.739 ACBA Bank T 10,206
bin AMD. Ine cobank | 9|2’9579,323
- This increase is mainly due to U S
generated net profit during the et ) 50,145
period = 268 biln AMD. . o s
AEB | 60’4|6 673,367
Armswissbank | 59’0|5571,544
HSBC Bank Armenia | 60[63%,153
AraratBank | 59138‘8‘,593
Fast Bank | 53’98|568,419
VTB Bank (Armenia) | 5£, 8635')097
Mellat Bank | _Iz,zr’szséigs
Unibank | ‘Iml’lgbsln
Artsakhbank | |3i59,§216
Byblos Bank Armenia || 3323:'2667538
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Total Equity

The major component of total
equity of Armenian banking
sector is Share Capital (including
share premium), with the share
of 47% and is amounting to 825
bln AMD as of 30.09.2024.

Second largest component -
Retained Earnings (including
general reserve) with the share
of 50% and is amounting to 871
bln AMD as of 30.09.2024.

Revaluation Reserves (mainly
PPE and Financial Assets
revaluation reserves) have share

of 3% and are amounting to 44
bln AMD as of 30.09.2024.

Components of Total Equity as of 30.09.24

Share capital
(including share
premium), 47%

Retained
earnings
(including
general reserve),
50%
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Revaluation
reserves, 3%
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